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WA frontier finally set to be tested. Global Nickel Investments 
(“Global Nickel”) Jutson Rocks project was the scene of Tasminex Ltd’s 
infamous share price surge from $3 to $96 during the nickel boom of 
1970. Despite this colourful history, the area is best characterised by a 
lack of exploration over the last three decades. Native title access 
issues have hampered prospectors, and the limited drilling actually 
conducted has been restricted to shallow depths less than 40m. 
 
Aerial and ground surveys confirm historic anomalies. A helicopter 
electromagnetic (VTEM) survey has highlighted the potential for the 
area to host well developed bedrock sulphide bodies. As a recent soil 
sampling program returned elevated levels of Gold (25ppb), Nickel 
(2260ppm), Copper (327ppm), Platinum (24ppb) and Palladium (31ppb) 
– Global Nickel is now poised to test the extent to which this 
mineralisation extends underground. The area’s last drill campaign 
conducted by Helix Resources (ASX:HLX) in 2005 encountered 2m 
grading 1.2% nickel from a 4 metre wide zone of mineralisation grading 
1.3% copper, at 33 metres depth. 
  
Maiden drill program planned for May. A ground electromagnetic 
survey over the next three weeks is set to finalise drill targets, which 
are poised for testing during May. 15 targets have been identified to 
date for which a minimum 5,000m, 50 hole program is planned. 
Frequent updates are expected on the type of rocks encountered 
before assay results are revealed in June.      
 
Partly Paid Shares offer enhanced exploration leverage. Upcoming 
drilling has the potential to be a major share price catalyst. Risks 
remain high as the remote location of Jutson Rocks is likely to 
challenge the economics of modest discoveries, however Global Nickel 
is still leveraged to high grade success. Shareholders registered on 
May 10 are also entitled to subscribe to new no-liability Partly Paid 
Shares on a three for four basis. The partly paid shares have a full 
issue price of 9c, but can be purchased for 0.75c/share. They will trade 
on the ASX under the code ‘GNICA’. As there is no call plan in place, 
Global Nickel retains discretion in determining the timing and amounts 
of future calls on the partly paid shares. However, if a call is not met by 
a shareholder, there will be no liability or penalty incurred, and no 
interest will be payable, the share will simply be forfeited. 
 

 
Management Team 

Chairperson Lia Darby 

Managing Director   Benjamin Cooper 

Exec Director Andrew Mortimer 
 
 

Major Shareholders 

Andrew Mortimer  9.53% 

Ben Cooper 6.36% 

Proto Resources & 
Investments Ltd  5.45% 

SA Capital Funds Mgmt  3.75% 
 
 

Share Data 

Sector Materials 

Share Price $0.056 

Shares on issue  135.3m  
Options on issue  
(10c, June 2012) 110m 

Diluted Mkt Cap  $13.7m 
Partly Paid Shares to be  
Issued (9c, paid to 0.75c) 113.7m  
Diluted Mkt Cap post issue  $20.1m 

Avg. Daily Value Traded $76.4k 
 

 
GNI Daily Chart 
Source: Bloomberg 
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The Bulls & The Bears 

 
 
The Bulls Say 
 

 Jutson Rocks is one of the last remaining unexplored 
greenstone belts in WA, of which Global Nickel now controls 
around 80%. 

 
 Plans by local nickel companies to build a nickel concentrator 

150km away at Windarra could mitigate the region’s isolation. 
 

 Old high grade gold workings at Chapman’s Reward add 
credence to the project’s exploration potential.  

 
 Latest soil sampling and electromagnetic survey’s confirm 

historic anomalies, where mineralisation encountered by 
previous operators has been described as being of “great 
exploration significance” by independent geologists. 

 
 Access issues which plagued previous prospectors have been 

overcome and the whole area is now open to modern 
exploration techniques. 

 
 Drilling planned for May is expected to be a major share price 

driver if high grade mineralisation is encountered. 
 
 

 
 

 
 
The Bears Say 
 

 Jutson Rocks is unexplored because of its isolation, and any 
discovery will need to be big in order to justify potentially high 
transport costs involved with any future development. 

 
 Exploration is at the mercy of the traditional land owners, and 

despite current agreements, past access issues could arise 
once again. 

 
 With only $700,000 cash, the company is only funded through 

to mid 2010.  
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Wise-owl.com recommendation system 
Care has been taken to define the level of risk to return associated with a particular company. Our 
recommendation ranking system is a follows: 
 
Spec Buy  
We forecast strong earnings growth or value creation that may achieve a return well above that of the 
broader market. These companies also carry a higher than normal level of risk. 
 
Buy  
Companies with ‘Buy’ recommendations have been cash flow positive for some time and have a moderate to 
low risk profile. We expect these to outperform the broader market. 
 
Hold  
A sound well managed company that may achieve market performance or less, perhaps due to an 
overvalued share price, broader sector issues, or internal challenges. 
 
Sell 
Risk is high and upside low or very difficult to determine. We expect a strong underperformance relative to 
the market and see better opportunities elsewhere. 

Contact wise-owl.com 
Level 6 
233 Castlereagh St 
Sydney NSW 2000 
Phone: 1300 306 308 
Fax: 1300 304 306 
www.wise-owl.com 

Disclaimer 
 
This report was produced by wise-owl.com Pty Ltd (ACN 097 446 369), which is an Australian financial services licensee (Licence no. 
246670). Wise-owl.com received payment for the compilation and distribution of this report of A$40,000. Wise-owl.com Pty Ltd has made 
every effort to ensure that the information and material contained in this report is accurate and correct and has been obtained from 
reliable sources. However, no representation is made about the accuracy or completeness of the information and material and it should 
not be relied upon as a substitute for the exercise of independent judgment. Except to the extent required by law, wise-owl.com Pty Ltd 
does not accept any liability, including negligence, for any loss or damage arising from the use of, or reliance on, the material contained in 
this report. This report is for information purposes only and is not intended as an offer or solicitation with respect to the sale or purchase 
of any securities. The securities recommended by wise-owl.com carry no guarantee with respect to return of capital or the market value of 
those securities. There are general risks associated with any investment in securities. Investors should be aware that these risks might 
result in loss of income and capital invested. Neither wise-owl.com nor any of its associates guarantees the repayment of capital. 
 
WARNING: This report is intended to provide general financial product advice only. It has been prepared without having regarded to or 
taking into account any particular investor’s objectives, financial situation and/or needs. All investors should therefore consider the 
appropriateness of the advice, in light of their own objectives, financial situation and/or needs, before acting on the advice. Where 
applicable, investors should obtain a copy of and consider the product disclosure statement for that product (if any) before making any 
decision.  
 
DISCLOSURE: Wise-owl.com Pty Ltd and/or its directors, associates, employees or representatives may not effect a transaction upon its 
or their own account in the investments referred to in this report or any related investment until the expiry of 24 hours after the report has 
been published. Additionally, wise-owl.com Pty Ltd may have, within the previous twelve months, provided advice or financial services to 
the companies mentioned in this report. As at the date of this report wise-owl.com Pty Ltd and/or its directors, associates, employees or 
representatives do not currently hold interests in Global Nickel.  


